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Qutcome of the Board Meeting of
Commercial Engineers & Body Builders Co Ltd
Held on 13" February, 2015 at Mumbai

1. Board approved un-audited Financial Results of the Company for the third quarter
ended on 31" December, 2014 and authorised Mr. Deepak Tiwary, Chief Executive

Officer of the Company to sign and forward the same to Stock Exchanges.

For Commercial Engineers & Body Builders Co Ltd

44

Chief Executive Officer
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Deloitte
Haskins & Sells LLP D -

Tower 3. 27th - 32nd Floor
Lenapat Bapat Marg
Elphnsions Road (West)
Mumiban - 400 013
Maharashtra, India

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF Tel +91 (022) 6185 4000
COMMERCIAL ENGINEERS & BODY BUILDERS CO LIMITED Far +91 (022) 6185 4501/460"

1. We have reviewed the accompanying Statement of Unaudited Results for the Quarter and
nine months ended December 31, 2014 (the Statement) of Commercial Engineers & Body
Builders Co Limited (the Company), being submitted by the Company pursuant to Clause
41 of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part
Il - Select Information referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the Quarter and nine months ended
December 31, 2014 of the Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No: 117366W/W-100018

DI

Rupen K. Bhatt

Partner

Mumbai. Membership No. 46930
Dated: February 13, 2015.
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COMMERCIAL ENGINEERS & BODY BUILDERS CO LIMITED
e Regd. office : B4/105-A, G.T.Road, Kanpur Mahanagar , Kanpur - 208 003, Uttar Pradesh, India il
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 11, 2014 ____________.--—'-— (Tin
year Enched
S Ouarter Ended .!-___HMH“',_;--#—-‘__ ﬂiupl_‘! March 31, 2014
y Paticulars December 31, 2014 | September 30, 2014 | December 31, 2013 | December 31, 2014 __J!!!"J—‘l— [Audited)
1_|income from operations Sneuind Lnacives) F— mﬂ_—‘____——?mm 13,156.50
_—-‘- ¥
o o) e T T 1 P T
- 12347 30.48 3447 22815 | ——50c 88 13,885.99
Total Income from operations (net) 2,164.90 1,995.91 3,184.02 T_____.:-l"‘” —-—___"
2 X s e
— 469.63 10,733.42
[a) Cost of materials consumed . 145084 137623 221281 Ssa2al] S.m.u 2.39291
(b} C“wmm;mm and scrap 41527 335.52 574.58 o208 | S9113 93571
fc] Manufacturing expenses 155.01 179.00 228.43 579.06 | i 105169
{d] Employee benefits expenses 21031 203.29 244.77 621.68 3.259.82 3,006.43
(&) Depreciation and amartisation expenses (see note 4) 51010 516.70 756,14 1,530.61 “
{f) Entry tax [see note 2) 4513 . B Hs_ﬂ z 912.33
|ig) Other expenses 368,08 234,38 192.99 923,48 517.30 50818
Total expenses 3,154.73 2,845.12 4,309.78 10,814.80 12,940.34
3 |({Loss) from operations before other Incoma, finance cost and exceptional iterms (1-2) {949 83) {849.21) {1,125.76) {’MM ﬂ,ﬂl.'-} '5:’:
4_|Cther income 55.84 18.31 2547 122.05 239.32 =
5 _|(Loss) from ordinary activities before finance costs and exceptional items (3+4) 1933.99) {820.50) {1,100.28) {3,004.43) {2,995.66) (487 ,.!1
6 _|Finance costs {Net) 467.17 485.31 542.87 1,393.74 1.477.11 -
7 |(Loss) from ordinary activities after finance costs but before exceptional ltmes (5-6) {1.401.18) [1,306.21) {L,643.16) 14,398.17) (4.472.77) 773
8 |Exceptional items . = £ s - =
9 _|{Loss) from ordinary activities before tax (7-8) {1,401.16) {1,306.21)| (1,643.18) 14,398.17) (4472.77) (6,773.11)
10 |Tax expense {709.43) {EH“]I 26.68 1.2 15.92) 25295 269.97
11 |{Loss) from ordinary activities after tax (3-10) {691.73) (r98.72)| 8 (3,182.25) (4,725.72) (7
12 |Extraordinary item . - 4 5 = 2
13 |(Loss) for the period/year {11-12) (691.73) (789.72) [1,669.84) 13,182.25) (4,725.72) {7,043.08)
14 |Paid-up Equity Share Capital (Face Value ¥ 10/- each) 5.494.30 5.,494,.30 5,494.30 5,454.30 5,494.30 545430
15 |Reserves excluding Revaluation Reserves 15,122.93
16 |Basic and Diluted Earnings per share before and after Extraordinary items {1.26) [1.46) 3.0} {5.79) {B.60) (12.82)
[PART 11 - SELECTED INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
[A) Particulars of Sharsholding
P Cuarter Ended Mine Months Ended Yar Erschaad
Decembar 31, 2014 | Ssptember 30, 2014 | December 31, 2013 | Decambar 31, 2014 | December 31, 2013 March 31, 2014
(Unaud ited) {Unaudhed) |Unaudited) [Unsudited) |  (Unsudited) [Audbted)
1 |Public Shareholding
- Number of Shares 24,277,797 24,177,197 24,277,797 24,277,757 24,277,797 24.277.797
_Percentage of EMMUEL 44, 19% il 19% &4, 19% . 19% A4 19% 44 19%
2 |Promoters and Promoter Growp Shareholding
Pleaged bered
“Percentage of shares | as a % of the total shareholding of promoter and promoter group) 99.72% :;:: ;:.::: ::-7“‘ a13a% 89.24%
Percentage of shares [ as a % of the total share capital of the Company) 55.66% 6% 13.0™ 49 B1%
h-] P:::‘:bﬁ of sﬁ:: 85.084 5198327 17,388,696 85,084 17,988,656 3,298,527
-Percentage of shares [ 35 a % of the total shareholding of and promaoter ) 0.28% ::.mu ::.ﬁ :1& 58.66% 10.76%
-P«mu’:ul'shm{uauuimemulshareupmlcﬂnc“ﬁmﬂ 0.15% A5 . 15% 32 74% s




(B) Information on investors’ complaints for the Cuarter ended Decembar 11, 2014

Particulars Quarter ended December 11, 2014
Pending at the beginning of the gquarter e
Received during the guarter 1
Disposed of during the quarter 1
lhmamm' unresshved at the end of the guarter
Notes : Accounting Standard
1  The principal busi i C i mﬂmn.ﬂ“ )
pring usiness of the Company is sheet metal fabrication and bodybudding. All other activities of the Company revolve around its main business. Hence, there s only one reportagle business
1A5) 17 on "Segment Reporting’ company
weithian
made by the
certain sales fiability in

2013 on similar grounds- oo

2 During the nine months ended Decemberdl. 20148, pursuant to the assessment by the commercial tax department, an amount of ¥ 129 72 lacs has been determined as payable towards gntry tax on
of prafit and loss.

the state of Madhya Pradesh for the year ended March 31 20132 Following the rationale of this assessment, there is a likelihood of an additional liability of ¥ 505.90 lacs for the year ended March 31
respect of subsequent years is not expected 1o be material. The Company intends to appeal against the order. However out of abundant caution, an amount of T 635,62 lacs has been charged to the statement

this amount once the new credit fines
Consequent ta continuing delays in payment of dues to a bank since the previous year, the Company is in the process of negotiating fresh credit lines with certain financlal Institutions and expects to repay
are n place

4 The company’'s depreciation policy in respect of fived assets until March 31, 2014 was as undsr:
a  Agsets acquired prior to January 1, 2011 on WDV basis; and
b Assets acquired after January 1, 2011 on straight line method
ended December 31, 2014
with etect from April 1, 2014, the Company has adopted the useful life as prescribed by Schedule ii to the Companies Act, 2013 to depreciate its assets. Consequently, the depredation charge for the nine months .
being lower by ¥ 729.63 lacs (for the quarter ended December 31, 2014 T 245 28 Lacs) and net loss from ardinary activities being lower by the like amaunt.

As approved by the Shareholders in the Annual General Meeting held on September29, 2014, the promoters have been alloted 20 lacs 0.00001% Non Convertible Redeemable Cumulative Preference Shares of T 100/- each, after receipt of

application money of ¥ 5 per share aggregating to ¥ 100 Lacs on November 25, 2014
& Corresponding figures of previous period/ year have been regrouped /rearranged wherever necessary.
The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the Meeting held on February 13, 2015,

For and on behalf of the Board

Mumba:
February 13, 2015 Officer
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